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Our overall vision is to foster
strong, healthy and self-reliant
Metis families, local communities
and businesses by stimulating and
supporting
the
start-up,
expansion, and acquisition of
Manitoba Metis businesses.
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The
success
and
ultimate growth of
MEDF is attributed to
the MEDF staff that are
on the front lines every
day and the directors
for their guidance and
support. Thank you to
our team of dedicated
professionals for your
service and passion.
Helping Metis
Business Succeed!

Our Goal
The Metis Economic Development Fund
(MEDF)
has
been
fueling
the
entrepreneurial passion of Manitoba Metis
entrepreneurs for nearly 6 years. As we
continue to stimulate the economic
development
of
Manitoba
Metis
Businesses & Entrepreneurs by creating
investment equity partnerships, we
continue to provide positive direct &
indirect
vis. business impacts and provide
socio-economic benefits for Metis
entrepreneurs.

A Message from…

MMF Minister
Economic Development

Our Vision
Our vision is to foster strong, healthy and
self-reliant
Metis
families,
local
communities
and
businesses
by
stimulating and supporting the start-up
and
growth
of
businesses
and
partnerships with both the private and
public sectors.

Our Mission
MEDF
stimulates
the
economic
development
of
Manitoba
Metis
businesses & entrepreneurs through
providing equity and/or debt financing
thus
creating
investment
equity
partnerships.

On behalf of the Manitoba Metis Federation, we are proud
of the Metis Economic Development Fund Board and staff
for another great year. Our Metis entrepreneurs are
thriving, and the services offered by MEDF are integral to
their success. By doing what they do, they have become
catalysts in helping create stronger and healthier Metis
families.
Leah LaPlante, Minister
Economic Development

“We would like to thank
our shareholders who
have provided support
and guidance in the
continued
success of
vis.
MEDF
and
our
investees. It is with their
assistance that MEDF is
able to continue to
support the economic
development initiatives
of Manitoba Metis
entrepreneurs!”
- MEDF Team

A Message from…

\

Minister of Indigenous
and Northern Relations

It is my pleasure to celebrate the good work of the
Manitoba Metis Economic Development Fund as you
release your 2017-2018 annual report.
Your organization works tirelessly to support Metis
business initiatives in every corner of the province,
helping them to grow, develop and thrive. Your efforts
enable Metis entrepreneurs to achieve their goals, while
creating jobs and encouraging economic development
in their communities and across Manitoba.
Congratulations on all that you’ve accomplished over the
last fiscal year. I wish you every success in the future.
Honourable Eileen Clarke, Minister
Indigenous and Northern Relations

A Message from… MEDF

Chair & CEO

MEDF delivered an exceptional year of performance surpassing annual objectives that supported Manitoba Metis
business development, expansion, and acquisitions.
As of April 1, 2018, Manitoba’s population stood at 1,348,809, an increase of 16,849 persons or 1.3% from a year earlier.
At the same time, the total active corporations on record was 84,077 and increase of 2,597 or 3.2% from a year earlier.
Manitoba’s commerce is growing. MEDF awareness is increasing as management executes on our marketing initiatives
and building partnered support. Metis entrepreneurs now have access to the financial resources to support higher levels
of business growth which is great news for our vibrant Manitoba Metis entrepreneurs & businesses!
Fiscal 2018/19 will see the Manitoba economy grow close to the national average rising 1.9% and 1.7% this year and
next, respectively. Offsetting indications in agriculture, mining and construction are signs that the recovery in the
manufacturing sector will continue to gain traction early in 2018.
Relying on the historic positive trends of our economic landscape and the strength of the Manitoba Metis people, the
Metis Economic Development Fund is positioned to be that catalyst fostering a health Metis business environment.
Management has accomplished key milestones and we anticipate that from our early successes and continued focus, we
will deliver on yet another exceptional year supporting Manitoba Metis businesses. In addition, we will continue to build
a sustainable Fund where our partnered Metis businesses will have the access to capital and reach new levels of business
success.
Thank you to the Manitoba Metis Federation and Province of Manitoba Indigenous and Northern Relations for their
guidance and support throughout the year. Thank you to the MEDF board members for all their hard work and dedication
as we strive to achieve our common mission. Lastly, thank you to the staff for being committed to - Helping Metis
Business Succeed!
On behalf of the MEDF Inc., it is our pleasure to present the Fiscal 2017-18 Annual Report & Audited Financial Statements.

$1.6m
$6.7m
Jobs created or
maintained

$
119

(Fiscal 2018)

Investment and financing
Transactions

as
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Dollars funded
into Metis
businesses

(Fiscal 2018)
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Our
Story…

Dollars
leveraged

(Fiscal 2018)

445
Meetings

(Fiscal 2018)

12

Our
Results

Manitoba Metis businesses
are gaining momentum as
activity levels have increased
year over year. This is great
news!
At the same time, MEDF
awareness is increasing as
management executes our
action plan and is reaching
more businesses than ever
before.
With
steady
proactive
initiatives and continued
marketing, we will strive to
achieve our common mission
of – Helping Metis Businesses
Succeed!

Metis Business Directory

510

Followers on Facebook

464

Electronic Mail
Subscribers

543

Mailed Marketing Letters to
Directory

913

YouTube views

1005

Twitter Followers

351

Avg MEDF Website Visits per
month (fiscal 2018)

233

KEEPING
BUSY
Keeping it simple
and
consistent!
Management’s plan
is to market and
promote
MEDF’s
programs & services
through economic
development
events.

ACC Annual Golf Tournament

SheDay 2018

MEDF sponsored the ACC Annual Golf
Tournament held at Larters in St.
Andrews. MEDF saw more than 140
golfers participate in this year’s golf
tournament.

The ladies of MEDF attended this year’s
SheDay 2018. The highly anticipated
event is an opportunity for women in
leadership to inspire and facilitate
success for other women, including
networking opportunities, keynotes,
panel discussions and presentations.

Vision Quest

VIBE Awards

Over 110 booths, businesses and
delegates
attended
the
2-day
conference. The conference included
expert presenters, key note speakers
and various networking opportunities.

MEDF attended the 2017 VIBE awards.
The awards event is one of Manitoba’s
most prestigious events for honoring
Aboriginal business leaders.

MMF 50th Annual
General Assembly

North Forge Day of
Funding 2018

Metis Perfect Pitch

EVENTS
Brandon Business
Conference

ACC Golf Tournament

THE MANY
FACES OF
SUCCESS

The best success stories we can tell you belong to the strong willed and
determined Metis entrepreneurs we support. It is through their hard work and
inspiring resilience that we are able to share just a few of their stories.

Todd Habicht, President
HD – Petroleum
HD- Petroleum has developed a small scale
waste oil micro-refinery, providing a
profitable and sustainable solution for the
processing of waste oil refining to
commercial diesel fuel consumption.
CEO: Lee Sanders
INDUSTRY: Glass Product Manufacturing
LOCATION: Winnipeg, Manitoba
INVESTED: January 2014
COMPANY SIZE: 35 - 45 Employees
WEBSITE: www.sgpglass.ca

Jeff Klause, President
Voyageur Internet
Voyageur Internet is an Internet Service
Provider specializing in providing highspeed internet access to communities in
Manitoba
and
specializes
in
telecommunications
and
Internet
infrastructure.
CEO: Jeff Klause
INDUSTRY: Telecommunications
LOCATION: Winnipeg, Manitoba
INVESTED: July 2016
COMPANY SIZE: 5 - 10 Employees
WEBSITE: voyageurinternet.ca

Lee Sanders, President
Security Glass
Security Glass’ objective is to have a one
stop shop for all commercial or residential
glass needs through a full scale product
line and exceptional customer service.
CEO: Lee Sanders
INDUSTRY: Glass Product Manufacturing
LOCATION: Winnipeg, Manitoba
INVESTED: January 2014
COMPANY SIZE: 35 - 45 Employees
WEBSITE: www.sgpglass.ca

Matthew Sabourin, CEO
Nonsuch Brewing Co.

Our mission is to make beer worth brewing
and deliver it in an experience worth
remembering. Beyond the beer, we want to
build a brand worth caring about and
contribute to Winnipeg’s reputation as a
cultural center.
CEO: Matthew Sabourin
INDUSTRY: Manufacturing Beverage Breweries
LOCATION: Winnipeg, Manitoba
INVESTED: August 2017
COMPANY SIZE: 2 – 3 Employees
WEBSITE: nonsuch.beer

Rob & Caralyn Rabichuk
Covert Logistics
The transportation industry has incredible
economic importance. With deep roots in
transport, Covert Logistics has grown year
over year from their modest beginnings
under the name Connect Logistics since
2002.
CEO: Rob Rabichuk
INDUSTRY: Trucking & Courier
LOCATION: Winnipeg, Manitoba
INVESTED: January 2014
COMPANY SIZE: 40 - 50 Employees
WEBSITE: covertlogistics.com

Noel Bernier, CEO
Salisbury House Restaurants
The Salisbury House restaurant chain has
been serving quality food for 86 years in
Winnipeg, Manitoba. Known locally as “Sals”
the chain is considered an iconic Winnipeg
institution.
infrastructure.CEO: Noel Bernier

INDUSTRY: Restaurant Hospitality Franchise
LOCATION: Winnipeg, Manitoba
INVESTED: November 2017
COMPANY SIZE: 500+ Employees
WEBSITE: salisburyhouse.ca

OUR FINANCIAL
RESULTS / AUDITOR
COMMENTARY AND
HIGHLIGHTS

Since inception, MEDF has taken great pride in producing a clean audit each and every year as management
has always been very diligent in monitoring and documenting the Fund’s spending activities. This year,
PriceWaterhouseCoopers audited the accompanying financial statements of MEDF, which comprise the
statement of financial position as at March 31, 2018, statements of operations, changes in net assets and
cash flows for the year. The sustainability of our program ensures our impact continues to grow with our
Metis entrepreneurs, who create economic value and new jobs, creating a better Manitoba.

HIGHLIGHTS

OF
OUR YEAR

PLACE
PRODUCT
PROMOTION

OUR MARKETING STRATEGY:
The marketing of the Fund will be part of an overall goal of establishing a cohesive network of individuals and businesses which aligns
Manitoba Metis with economic development opportunities. Ultimately, we aim to be a center of Metis economic development and a
catalyst for investment & business growth connecting Metis entrepreneurs to the financial industry, government, and each other.
As a result, MEDF has identified two distinct marketing strategies necessary to attract potential deal flow, through direct and in-direct
channels. To encourage deal flow within each target profile, specific marketing strategies and tactics are utilized to maximize the return
on effort. Therefore, focusing on our successes over the past years, the following goals are planned and detailed below:
✓ DIRECT MARKETING STRATEGIES (known Metis businesses & entrepreneurs): Leveraging the Metis Business Directory, we
plan on direct mailing entrepreneurs, communicating through social media, and advertising our website to highlight our
program and resources available to financially support business activities.
✓ IN-DIRECT MARKETING STRATEGIES (economic development offices, government, and private industry): Communicating
with these organizations so they can act as “champions” referring opportunities to the Fund.

OUR TEAM:
BOARD & STAFF

Robert Penwarden, MEDF Chair

Wayne Rivers, MEDF Co- Chair

John Coutris, MEDF CEO

Arnold Asham, Secretary Treasurer

Erica McDonald, MEDF Office Manager

Mike Bettens, MEDF Director

Alex Hosfield, MEDF Summer Intern

Sean McCormick, MEDF Director

Carly Souque, Business Development Manager, (Maternity Leave)

Connect with us online!
Facebook.com/Metis-Economic-Development-Fund-Inc.
@MEDFInc
Metis Economic Development Fund Inc.
Metis Economic Development Fund

CONNECT WITH US IN PERSON:
Metis Economic Development Fund
340-150 Henry Avenue
Winnipeg, Manitoba R3B 0J7
Ph: (204) 589-0772
Toll Free: 1-800-387-6004

medf.ca

